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Ryosuke Mori, President

LIFENET INSURANCE COMPANY
(Securities Code: 7157, TSE Growth)

Consolidated Financial Results for 2Q of Fiscal 2023
Ending March 31, 2024 (IFRS)

Insurance service results of 4,088 million yen, up 38.8% year-on-year

TOKYO, November 15, 2023 - LIFENET INSURANCE COMPANY (TSE Growth 7157,
President Ryosuke Mori, URL: https://ir.lifenet-seimei.co.jp/en/) discloses the consolidated
financial results for the second quarter of fiscal 2023 ending March 31, 2024.

The Lifenet Group (the “Group”) has voluntarily adopted International Financial Reporting
Standards (“IFRS”) since the first quarter of fiscal 2023 ending March 31, 2024. The figures for
the second quarter of fiscal 2022 ended March 31, 2023 and for fiscal 2022 have also been
restated on the IFRS basis.

1. Overview of the financial results for 2Q of fiscal 2023 ended September 30, 2023
(1) Business results
Condition of policies-in-force

The Group launched group credit life insurance (“GCL”) business since July 2023 with the
aim of expanding new opportunity for profit growth. Annualized premium™ of policies-in-force for
individual life insurance and GCL combined as of the end of 2Q of fiscal 2023 stands at 27,255
million yen (113.4% of March 31, 2023). Annualized premium of policies-in-force for individual
life insurance and GCL was 24,685 million yen (102.7% of March 31, 2023) and 2,570 million
yen, respectively.

The business performance of individual life insurance is as follows. The number of policies-in-
force resulted in a total of 582,784 (102.5% of March 31, 2023). Annualized premium of new
business for the six months ended September 30, 2023 was 1,387 million yen (65.9% of the six
months ended September 30, 2022) and the number of new business was 34,507 (64.1% of the
six months ended September 30,2022). Surrender and lapse ratio™ for the six months ended
September 30, 2023 was 6.7% (6.3% of the six months ended September 30, 2022).

*1: Annualized premium is the amount of money equivalent to what is to be paid to have the insurance coverage for one
year. All payments for Lifenet products are in monthly installments, we calculate annualized premium as multiplying
the monthly premium (for GCL, expected premium income for the next month based on the in-force business) by 12
months.

*2: The surrender and lapse ratio is the annual equivalent of the monthly number of policies surrendered and/or lapsed
divided by the monthly average number of policies-in-force.
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Results of operations

(In millions of yen)

2Q of fiscal 2022 | 2Q of fiscal 2023 Change
Insurance revenue 10,025 11,766 1,740
Insurance service results 2,946 4,088 1,142
Financial results™ (423) 66 490
Other results™ (374) (228) 146
Net i I fi
! et income (loss) before 2147 3,926 1778
income taxes
Net income (loss) attributable 1437 2,759 1321
to owners of the Company

Insurance revenue for the six months ended September 30, 2023 increased to 11,766 million
yen (117.4% of the six months ended September 30,2022). Insurance revenue for individual
life insurance and GCL was 11,170 million yen and 595 million yen, respectively.

As for individual life insurance, the main components of insurance revenue were 5,177 million
yen in expected claims and maintenance costs™, 872 million yen in change in risk adjustment
for non-financial risks related to extinguished risks (“risk adjustment release”) and 3,435 million
yen in CSM' recognized for services provided (“CSM release”). Insurance service results
increased to 4,088 million yen (138.8 % of the six months ended September 30,2022) mainly
due to the recording of risk adjustment release and CSM release. Financial results were 66
million yen mainly due to an increase in valuation gains from investment trusts. Other results
were 228 million yen loss mainly because of recording expenses not directly related to
insurance services.

As a result, net income before income taxes was 3,926 million yen (182.8% of the six months
ended September 30,2022). Net income attributable to owners of the Company was 2,759
million yen (191.9 % of the six months ended September 30, 2022).

With respect to expenses related to insurance contract incurred for the six months ended
September 30, 2023, insurance acquisition cash flows, which are cost directly attributable to the
acquisition of insurance contract groups, the sum of expenses related to marketing,
underwriting and systems, etc., were 4,400 million yen (87.1% of the six months ended
September 30,2022). In addition, maintenance costs, which were not included in insurance
acquisition cash flows, were 2,098 million yen (107.3% of the six months ended September 30,
2022)

*3: Financial results are mainly total of investment results from financial assets, insurance finance income or expense
and reinsurance finance income or expense.

*4: Other results are the costs not directly related to insurance services and income/loss other than insurance business
including product development costs and results of subsidiaries.

*5: Maintenance costs are the costs directly related to fulfilling contracts and not included in insurance acquisition cash
flows. They are mainly included in costs related to maintenance of insurance contracts and overhead costs for
providing insurance services.

*6: CSM stands for Contractual Service Margin, which represents the unearned profit that the company will recognize as
it provides services over the coverage period.
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(2) Financial condition
Assets, liabilities and equities

Total assets as of September 30, 2023 amounted to 105,830 million yen (93,814 million yen
as of March 31, 2023). The major account balances were 48,340 million yen in investment
securities mainly consisting of government bonds and corporate bonds with high credit ratings
and 29,146 million yen in insurance contract assets. Although insurance contracts are generally
recorded as liabilities, the Group records them as insurance contract assets because the
insurance contract liabilities in individual life insurance are negative as shown in the table below.
Breakdown of insurance contract liabilities are present value of future cash flows of minus
143,711 million yen, risk adjustment of 27,029 million yen and CSM of 87,535 million yen, which
are related to individual life insurance. In addition, contracts measured under the premium
allocation approach of 346 million yen, which are related to GCL, were recorded.

Breakdown of insurance contract liabilities
(In millions of yen)

Present value of future cash flows (claims minus premiums) (143,711)
Risk adjustment 27,029
CSM 87,535
Insurance contract liabilities related to individual life insurance: total (29,146)

Insurance contract liabilities related to GCL 346

(Contracts measured under the premium allocation approach)

Liabilities amounted to 18,776 million yen as of September 30, 2023 (18,110 million yen as of
March 31, 2023), owing to an increase in deferred tax liabilities. The major account balance was
16,921 million yen in deferred tax liabilities.

Equities amounted to 87,054 million yen as of September 30, 2023 (75,704 million yen as of
March 31, 2023), due to raising new capital through public offering and third-party allotment and
recording of net income for the six months ended September 30, 2023.

The consolidated solvency margin ratio, one of the indicators used in administrative
supervision to determine the soundness of management, was 2,760.9% as of September 30,
2023, which indicated that an adequate level of solvency capacity is maintained.

Cash flows

For the six months ended September 30, 2023, net cash provided by operating activities
amounted to 3,070 million yen (909 million yen provided for the six months ended September
30, 2022) mainly due to recording of net income before income taxes though the increase in
insurance contract assets had a negative impact. Net cash used by investing activities
amounted to 377 million yen (1,702 million yen used for the six months ended September 30,
2022) mainly due to purchase of property, equipment and intangible assets. Net cash provided
by financing activities amounted to 9,737 million yen (54 million yen used for the six months
ended September 30, 2022) due to the issuance of new shares through public offering and
third-party allotment.

Based on these activities described above, cash and cash equivalents as of September 30,
2023 totaled 24,589 million yen (12,137 million yen as of March 31, 2023).
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(3) Business forecasts

The consolidated business forecasts for fiscal 2023 announced on August 14, 2023 remains
unchanged as shown below.

The Group has voluntarily adopted IFRS for its consolidated financial statements since the
first quarter of fiscal 2023 ending March 31, 2024. The business forecasts for fiscal 2023 are
prepared based on IFRS.

(In millions of yen)

. Net income
Annualized .
) Insurance Insurance attributable to
premium of .
L revenue service results owners of
policies-in-force
the Company
Business forecasts™
28,200 24,900 8,600 5,800
(August 14, 2023)
(Reference)
Business results 24,033 20,732 6,618 3,562
for fiscal 202278

*7: The business forecasts for fiscal 2023 include the impact of GCL business which started in July 2023.

*8: Insurance revenue, insurance service results and net income attributable to owners of the Company are accounts
based on IFRS. Insurance service results and net income attributable to owners of the Company for fiscal 2022
included the impact of the COVID-19 claims (1,378 million yen).

(Reference) Breakdown of business forecasts for annualized premium of policies-in-force
(In millions of yen)

Individual Life Group Credit
. Total
Insurance Life Insurance
Business forecasts 25,500 2700 28.200
(August 14, 2023) ’ ’ ’
(Reference)
Business results 24,033 - 24,033
for fiscal 2022

LIFENET INSURANCE COMPANY

Copyright© LIFENET INSURANCE COMPANY All rights reserved. 4



NEWS RELEASE

2. Consolidated Financial Statements
The following financial information was prepared in accordance with International Financial
Reporting Standards (“IFRS”) .

(1) Consolidated statement of financial position

(In millions of yen)
April 1, March 31, Sep. 30,

2022 2023 2023
ASSETS
Cash and cash eqUIVAIENES -+« «««rrrreerrrrrmirriiiiiieia, 8,801 12,137 24,589
INVESHMENT SECUIMEIES -+ -+ v rrrrrererrtreriteii e ieneieas 52,839 49,318 48,340
Other fINANCIAl ASSELS <+« -« cxerrenrrerrenarmentuieatanananrenanaenns 1,660 954 963
INCOME taX FECEIVADIE -+« vt rrrrrerrtreriteit i aeieas 27 37 10
[NSUIANCE CONEIACE ASSELS -+ cxrrrvrerrrenrurenmanaentnanrenanaenananns 21,912 28,526 29,146
ReINSUraNCe CONraCt QSSELS <+« rcrrerrrrrrtrrerieaiiierirerieeness 854 579 335
Property and eqUIpmMent --«« - -reeeereiieri 90 70 84
Right-0f-USE @SSEtS «++++ rrrrrrrrierrriiii 363 254 200
INtangible @SSets -+ -+wwvrrerrrrri 1,432 1,693 1,876
ONEE ASSELS « -+ vt rrrrmrerntrneeteit ittt eaees 213 243 283
TOtAl ASSELS v v rvrvrrrrerereritintii i 88,196 93,814 105,830
LIABILITIES
Derivative labilities «« -+« xxxorerrrrermmeriiiiie s — — 4
Other financial liabilities ««« -« «-««rrrrrrrmrerirmiiiieenens 1,232 1,190 978
Insurance contract HabIlities <+« -+« errrerrrerirririiiiiieas — — 346
Reinsurance contract liabilities «««««« -rxrerrrermemimieriaiinanns. 03 94 64
PrOVISIONS ++ v vrrreeeeerutrnteteiitiiteate ittt 34 34 34
LEase [IaDilitie@S -« -« «rrrrrerernereanteiei it reenees 363 255 201
Deferred tax liabilities -« -« «r«rrerrrrrrerimni e 14,352 16,248 16,921
OthEr liaDilIfIES « -+« v ervrerrrrrermnernereee it eaereanees 248 287 226
Total liabilities -+« vrrvrerrerrrrmrmmririiiiiaeans 16,324 18,110 18,776
EQUITY
Share capital -« reerrirrein 21,655 21,676 26,617
Capital SUFPIUS «++++vvvrrrrreree e 21,655 21,663 26,552
Retained @arnings:-«««««--rrrrrrrerreinni 24,184 27,747 30,506
TrEASUNY SHAES «++--+vrrrreeeaiiiiiea et (0) (0) (0)
Other components of @quity «+++«+««x rerererinnrri 4,353 4,600 3,360
Total equity attributable to owners of the Company 71,848 75,687 87,036
Non-controlling INterests:-««««««++rvvveererriii, 23 16 17
Total equity <+« e vererrrnreerii 71,871 75,704 87,054
Total liabilities and equity -« -+ reveeeeiinenn 88,196 93,814 105,830
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(2) Consolidated statement of profit or loss
(In millions of yen)
Six months ended Sep. 30

2022 2023

[ISUIEINCE FEVENUE -+« re e rnrerenneaennnaeaenanaersaeeeenaeneenenenaenens 10,025 11,766
INSUFANCE SEIVICE EXPENSE «++++++++srrrrrrrrrrtttaaasniiiiiiiiaiiaaaass (6,941) (7,294)
Net expenses from reinsurance contract held -+« vveveeninnnn. (137) (383)
[NSUIENCE SEIVICE [ESUIL « -« v rnrrrenreeenrnmnenanaeenaeenanaaennenanaenens 2,946 4,088
[NEEIEST INCOMIE «+ v+ cvrrrerernntnnenat ettt eet et eeaaeneneenns 150 151
Impairment losses on financial assets, net«-----vovvevviiiiinn (0) (1)
Other fINANCIAl INCOME «+++ -+ +xrremrrentnantnatieet e aeaenens (539) (33)
NEt INVESEMENT INCOME -+« cxrerrreeenmtinttaeeteteetineteeenennns (390) 116
Insurance finance iINCOME (EXPENSE) «+++++++wrrrerrrrrrrreenniiiiieannn, (38) (58)
Reinsurance finance iNCOME (EXPENSE)-+++«««++++ vrrrreersiimrrieannn. 5 7
ORI FEVENUE -+ -+ ++ v e+ e reeereneanenntaeneeeeeneerenetaenenaereneenenennenenns 33 39
OthEr EXPENSE «++++rrrrreesasiititea sttt (406) (266)
Other financial EXPENSE «+++++«+rrrrerrrmrriiiriiiiiii i (1) (1)
Net income (loss) before income taxes: -« -+« vvveveieiiinin. 2,147 3,926
INCOME tAXES EXPENSE -+ rvrrrrreesssrasstirirtiititaaaiiiiiiiiiian e (723) (1,172)
NE INCOME (I0SS):++++vvr+rvrrrrreasiiiiiiaaiiiiii e 1,424 2,753
Net income (loss) attributable to:

OWNETS Of the COMPANY-+++++++rrrrressssrrriraniiiiiiia e 1,437 2,759

NON-CONtrOIING INTEIESES -+« ++vrreersrrrrreeaiiiiiiiee i (13) (5)

NEt INCOME (I0SS):++++rrrrersrrrrrresaiiiiieaaiiiiii e 1,424 2,753
Net income (loss) per share attributable to owners of the Company

ST 20.63 39.04

DY TT =Y FE T — —
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(In millions of yen)
Three months ended Sep. 30

2022 2023

[NNSUIAINGCE FEVEIUE « -+ v+ e enrrrereanernenaneanenaneanernaneanerneneanernanens 5,104 6,265
INSUrANCE SEIVICE EXPENSE - +xxxxxxrrrrrsrarrriiiiiaiiiiiaiiiii (3,745) (4,225)
Net expenses from reinsurance contract held -+« vveveeninnnn. (63) (225)
[NSUFANGCE SEIVICE FESUIT «+ - v v erremrrrereemernernaeanerneneanerneneanernanens 1,294 1,813
[NEEIESt INCOIME ++ v vrrreeenertert ettt ettt e e eneraeaens 76 79
Impairment losses on financial assets, net:----+ovovveiiinnnn. (0) (0)
Other fINANCIAl INCOME «+++«xxrrrrrmreettnittaee e te e aenaeas (202) (354)
NEt INVESEMENT INCOME -+« cxrerrreeenmtinttaeeteteetineteeenennns (126) (275)
Insurance finance iNCOME (EXPENSE) «+++++xrrrrrrrrrrriiinrrrrniiiiiiien, (3) (28)
Reinsurance finance iNCOmMe (EXPENSE)--+««««xrrrrerirarrrrrriiiiiiiens 0 3
OFNET FEVENUE + -+« -+ ++ v v e emereereeneeneatee e ettt ettt e et e e e neens 12 23
Other EXPENSE «+ -+ vrrrrrrrrtrriiiii i (206) (131)
Other financial EXPENSE ««««««x - rrrrrrrrrrriiii (1) (1)
Net income (loss) before income taxes: -« -+« vvveveieiiinin. 969 1,404
INCOME tAXES EXPENSE -+ rvrrrrreesssrasstirirtiititaaaiiiiiiiiiian e (326) (413)
Nt iNCOME (I0SS)-++++++rrrrrrrrrrrririiiiie e 643 990
Net income (loss) attributable to:

Owners of the COMPANY-«««««xrrrrrrrrriiii 648 993

NON-CONtrolling INtErests - «««««««rrrererererrii (5) (2)

Net iNCOME (I0SS)-+++++rrrrrrrrrrrrrniiieeee i 643 990
Net income (loss) per share attributable to owners of the Company

BaSiC: o rr s s 9.31 13.87

DilUtEd - v v e — —
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(3) Consolidated statement of comprehensive income

(In millions of yen)
Six months ended Sep. 30

2022 2023

Net income (|033) ................................................................ 1,424 2,753
Other comprehensive income
Items that may be reclassified subsequently to profit and loss:

Financial assets measured at fair value through other

COMPreNeNnSIiVe INCOME -+« v rvere e (772) (571)

Insurance finance income (expense) ..................................... 1,586 (677)

Reinsurance finance inCome (EXPense): -« -« « rerevrereieniiiiienns (157) 9

Items that may be reclassified subsequently to profit and loss 656 (1,239)
Other comprehensive income net of tax -+« v, 656 (1,239)
Total Comprehensive INCOME  ++rrrrr ettt 2,080 1,514
Total comprehensive income attributable to:

Owners of the Company ..................................................... 2,094 1 ,51 9

Non_Controiiing INterestS: - - rvrrmr i (1 3) (5)

Total Comprehensive INCOME s+t trarereiiiiiiiiiiiaiiiataiesisiiasnaanas 21080 11514

(In millions of yen)
Three months ended Sep. 30

2022 2023

Net income (IOSS) ................................................................ 643 990
Other comprehensive income
Items that may be reclassified subsequently to profit and loss:

Financial assets measured at fair value through other

COMPreNeNnSIVe INCOME -+« rrrrrrerrr (275) (675)

Insurance finance income (expense) ..................................... 728 (1 ,120)

Reinsurance finance income (EXPENSE) -« «+ xrrvrvrreieiiiiiiinss (50) 23

Items that may be reclassified subsequently to profit and loss 403 (1,771)
Other comprehensive income net of tax -+-----ovvvevieii. 403 (1,771)
Total Comprehensive INCOME  ++r vttt it it 1 ’046 (781)
Total comprehensive income attributable to:

Owners of the Company ..................................................... 1 1051 (778)

Non_Controiiing INtEresStS: - rvrrr i (5) (2)

Total COMPreNeNSIVE INCOME -+ +++++xrvrrrrreeearnniiiiiiiiiiie e, 1,046 (781)

LIFENET INSURANCE COMPANY
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(4) Consolidated statement of changes in equity
(In millions of yen)
Six months ended Sep. 30

2022 2023
Equity attributable to owners of the Company:
Share capital
Balance at the beginning of the year -+ voveiiennns 21,655 21,676
Transactions with owners
ISSUANCE OF NEW SHAMES - -+ +rtrerrrrnenentnenenanenenens — 4,918
Issuance of new shares-restricted stock:----------- 21 21
Total transactions with owners ««--«« v voevvieannnnn. 21 4,940
Balance at the end of the period -+« vovvevvivininnns 21,676 26,617
Capital surplus
Balance at the beginning of the year -+ -voveiinnnns 21,655 21,663
Transactions with owners
ISSUANCE OF NEW SHAMES -+« crtrrrrrrnrnenenenenenenenens — 4,873
Issuance of new shares-restricted stock:------------ 21 21
Changes in interests in subsidiaries -+« een (12) (6)
Total transactions with owners -«--ovvevvviiinnns 8 4,888
Balance at the end of the period -+« vovvervieiniinns 21,663 26,552
Retained earnings
Balance at the beginning of the year -+« vovovieininnnns 24,184 27,747
Comprehensive income
NEt iNCOME (I0SS) -+ +++xvvrrrrrrreeesnnmniiiiiiiiiiiaaans 1,437 2,759
Total Comprehensive income: -« ovovvevveinnn. 1,437 2,759
Balance at the end of the period -+« vovvevvivininnns 25,622 30,506
Treasury shares
Balance at the beginning of the year -+« vovovieivinns (0) (0)
Transactions with owners
Purchase of treasury Shares ----«««-««««-cceeeeereeen. (0) —
Total transactions with owners -+« ovovevieninnns (0) —
Balance at the end of the period --++++««««xveerrreeerrnninen. (0) (0)
Other components of equity
Financial assets measured at fair value through other
comprehensive income
Balance at the beginning of the year -+« +ovovivinvnnns 926 56
Comprehensive income
Other comprehensive income -« «-vvevevevieniinnns (772) (571)
Total Comprehensive inCome -+« +-+-+vvvvnnnnnn. (772) (571)
Balance at the end of the period: -« vvoveveiinennnn, 154 (515)
Insurance finance expense reserve
Balance at the beginning of the year -+« vovivvvveinns 3,427 4,543
Comprehensive income
Other comprehensive income:« -+ vovevienienens 1,428 (667)
Total Comprehensive income =+« eveeeveieenenns 1,428 (667)
Balance at the end of the period: -+« vovverieiinnnns 4,855 3,875
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Total other components of equity

Balance at the beginning of the year------+--+--v.o.t

Comprehensive income

Other comprehensive income -+« -veveeen
Total Comprehensive income «-««-voeveeeenens
Balance at the end of the period «-«+--+-vovveveeiinns

Equity attributable to owners of the company

Balance at the beginning of the year------+--+++.--t

Comprehensive income

Net income (lOSS) ...................................
Other comprehensive income -+« vveneeen
Total Comprehensive income -« -« voevevevnens

Transactions with owners

Issuance of new shares «-«««+cereerrinriniinin.
Purchase of treasury shares -------+-oveenenn
Issuance of new shares-restricted stock

Changes in interests in subsidiaries

Total transactions with owners -+« oevvvevennn
Balance at the end of the period -+ vovveveeeinns

Non-controlling interests:

Balance at the beginning of the year------+---+-v...t

Comprehensive income

Net income (lOSS) ...................................
Total Comprehensive income -+« vvvvenenn

Transactions with owners
Changes in interests in subsidiaries

Total transactions with owners -+« oovvvvnvennn
Balance at the end of the period « -+ vovvevievnns

Equity:

Balance at the beginning of the year--«--+--.vevvene

Comprehensive income

Net income (|oss) ...................................
Other comprehensive income -« rovveenenn
Total Comprehensive income -+« -« voevevevnens

Transactions with owners

1SSUANCE OF NEW SHArES -+« vrererererereneienens
Purchase of treasury shares ««--«----oveveneen.
Issuance of new shares-restricted stock
Total transactions with owners -+ voeevvnee
Balance at the end of the period- -+« vovvvreennn

(In millions of yen)
Six months ended Sep. 30

2022 2023

4,353 4,600
656 (1,239)
656 (1,239)

5,010 3,360

71,848 75,687

1,437 2,759
656 (1,239)

2,094 1,519

— 9,791

(0) -

43 43
(12) (6)

30 9,829

73,973 87,036

23 16
(13) (5)
(13) ()

12 6

12 6

22 17

71,871 75,704

1,424 2,753
656 (1,239)

2,080 1,514

— 9,791

(0) -

43 43

43 9,835

73,995 87,054
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(5) Consolidated statement of cash flows

Cash flows from operating activities
Net income (losses) before income taxes =« «-voveveveinininnn,
Depreciation and amortization «««««««xrrrerrereaannmiiiii,
[NV ESEMENT INCOMIE -+ + - e+ eneeeeenetenetaeneteeat et et et enetaeeteaenennes
Other finanCial EXPENSES -+« «+++++rsrvrrrerriiiiiiaiiii e,
Losses (gains) related to fixed ASSetS «+ - rrerrrrrrrririiiiiiiiia
INSUrance and reiNSUIANCE CONIACE: -+« -« x«xrrsrrrrememrememrnamnenennes
Decrease (iNCrease) in Other @SSEts «««««««««rrrreeerrriiiiiiiiiiiaann,
Decrease (increase) related to other liabilities -« eovvvvneienne.
OhEE, M@t e re e
LoY0 o o) = | R TP
[NtEIEST FECEIVEG -+« rrerenreenremeenenrenetaenenaerenetaenetneneeannenanes
DIVIAENAS FECEIVEG: - -+ crrremreenenaetnaeen ettt etaeneeaeneeaenns
INtErest EXPENSES PAIT -+« ++++++rrrrrreesriiiiieaniiii e
INCOME tAXES PAIC:«+++vvrrrreressssrinririitit e
Net cash provided by (used in) operating activities:--------------

Cash flows from investing activities
Purchase of property, equipment and intangible assets --------------
Used in iNVeStMeNt tranSACHONS «««« -+« -« crerrenrerereuemmenrerenenaenens

Net cash provided by (used in) investing activities -+-+-+-+-+-----

Cash flows from financing activities
Repayments of lease obligations «---««««--rreeerrerriiii
Issuance of NEW Shares «-«« - rvrerrimii i
Payments of treasury StoCKS ««+++++«wrvveerriiiiii
Net cash provided by (used in) financing activities----+-+-+---:--
Net increase (decrease) in cash and cash equivalents -« +-vvevevenen
Cash and cash equivalents, beginning of the year -+« vovovvveenn.
Currency exchange in cash and cash equivalents -+« ovoveeveieeennnn.
Cash and cash equivalents, end of the period- -+« v vovvieiiinnnn.

LIFENET INSURANCE COMPANY
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(In millions of yen)
Six months ended Sep. 30

2022 2023

2,147 3,926
284 289
390 (116)

1 1

1 5
(1,908) (987)
(106) (38)
(187) (278)
33 21
656 2,822
162 145
89 95
(1) (1)

2 8

909 3,070
(185) (443)
(6,646) (4,307)
5,130 4,397
- (24)
(1,702) (377)
(54) (54)

— 9,791

(0) —
(54) 9,737
(847) 12,430
8,801 12,137
15 22
7,969 24,589
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About LIFENET URL: https://ir.lifenet-seimei.co.jp/en/

Remembering the original purpose of life insurance - mutual support - LIFENET INSURANCE

COMPANY was founded with the goal of offering simple, convenient and competitively priced
products and services based on the highest levels of business integrity. We sell products and
services directly to customers over the Internet. We aim to be the leading company driving the
growth of the online life insurance market.

Contact:

Investor Relations, Corporate Planning Department
Tel: +81-3-5216-7900
e-mail: ir@lifenet-seimei.co.jp

Disclaimer: This is a summarized translation of the original Japanese document, prepared and
provided solely for readers' convenience. In case of any discrepancy or dispute, the Japanese
document prevails.

LIFENET INSURANCE COMPANY

Copyright© LIFENET INSURANCE COMPANY Al rights reserved.
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